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Entrepreneurship Centre

Application for Young Entrepreneurs Scheme for Startups (YES! Startups)
[Please read the guidelines on Page 2 of this form before making this application]

	Name of Student / Graduate (as in NRIC)
	
	NRIC No
	

	Diploma
	
	Student Admin No.
	

	Mobile No.
	
	Email
	


Details of YES! Startups Applicant
	Company Name 

(as per Business Registration record)
	

	Date of Business Registration
	

	Type of Business Entity

(Please tick)
	

Sole Proprietorship [i.e. You are the only business owner]


Partnership [i.e. besides yourself, there is/are other partner(s)]


Private Limited Company


Others, please specify ____________________________________________________



	Name of Partners (if any)
	


Company Details (If applicant has already formed a company)

Brief Description of Business 

	


I have read and noted the guidelines of YES! Startups and will comply with the requirements.  
____________________________






_______________________

Applicant’s Signature







Date of Application

-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

For the official use of Entrepreneurial Centre

Received by:
 _____________________________



Name of Staff / Signature

Date:

______________________________

Guidelines

“YES! Startups” is a co-matching grant for youths who are keen to start their own businesses.  For every $1 cash that you raise, SPRING will match with $4, up to a maximum grant of $50,000. 

The final approval of YES! Startup Grant is by SPRING Singapore and is subject to the following requirements, eligibility and evaluation criteria. 




1
Eligibility









(i) 
The Applicant









At the time of application, eligible applicant(s) must be:






(a) 
a Singaporean/Permanent Resident;









(b) 
26 years old and below; and


(c) 
a first-time entrepreneur but if you have formed a company for the first time, it must not have been six months in operation at time of this application.









(ii)
The Startup










(a) 
A private limited company operating within six months of incorporation



(b) 
Incorporated in Singapore and conducts business activities wholly or mainly in Singapore.

(c) 
Applicant must hold at least 50% equity (at the time of application) and must continue to do so for at least 18 months from the time of funding.

(d) 
Engaged in IP-based and/or high growth activities with substantial developmental contents, in relation to a specific product, process or service.

(e)
In an event that necessitates the early release of the Applicant(s) share in the company, they must inform SPRING in writing to seek exception approval





2
Evaluation Criteria











Applications for YES! Startups will be evaluated based the following criteria:




(a) 
Innovativeness of the business idea

  
- How different/novel the idea is against what is already available in the market"


(b) Commercial feasibility of the business model     

     - Is the business model viable and potentially sustainable?"

(c) Potential market opportunity

- Will the market demand and buy such an idea?"









3
Business Plan










The primary value of a business plan is to create a written outline that communicates and evaluates all aspects of the economic viability of a business venture. A complete business proposal must be submitted with this application.  TP Entrepreneurship Centre will provide you the necessary advice leading to the completion of your business plan. 

4
Application Process and Approval









(a) 
Applicants will need to submit an application form with clear and concise details.


(b) 
Applicants will be notified of the results via phone/email.

(c) 
Recipients of the grant 

(i) 
are required to submit regular reports to SPRING Singapore and 

(ii) may be requested to contribute to marketing materials as and when requested by SPRING 
Singapore."
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