




19. APPROPRIATION OF ACCUMULATED SURPLUS 

The surplus funds of the polytechnic for FY98/99 and FY99/00 amounted to $14.6 mil l ion and $6.1 mill ion respectively. 

The amount of surpluses v^hich are to be appropriated to the Ministry of Education ("MOE") for FY 98/99 and 99/00 

have not been set aside in the current financial year as the actual amounts to be appropriated have not yet been 

confirmed by the Accountants General Department and Ministry of Education. 

Based on the latest MOF's circular dated 4 December 2000, the Polytechnic w i l l be allowed to retain al l of its surplus 

relating to FYOO/01. 

Certain comparative figures have been reclassified, where appropriate, to conform to the current year's presentation. 

In particular, the comparatives have been extended to take into account the requirements of the following revised 

Singapore Statements of Accounting Standards which the Polytechnic implemented In FYOO/01: 

(a) SAS 1 - Presentation of financial statements 

(b) SAS 15 - Leases 

The operating results is not affected by the adoption of the above standards in these financial statements as the 

Polytechnic was already fol lowing the recognition and measurement principles in those standards. 

20. COMPARATIVE FIGURES 
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